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	Meeting Type: Extraordinary Meeting
	Agenda Item:10

	Date of Meeting: 25th March 2026
	

	

	OAKHAM TOWN COUNCIL

	

	Report Author: Melanie Palmer
	Purpose: Decision 

	Title: Insurance – Consideration of renewal 


	To seek Council approval to renew Oakham Town Council’s insurance cover with Zurich Municipal for the forthcoming 12‑month period.
Oakham Town Council currently holds its corporate insurance policy with Zurich Municipal. The policy provides comprehensive cover for the council’s operations, including but not limited to:
· Public Liability
· Employers’ Liability
· Officials’ Indemnity
· Business Interruption
· Property and Asset Cover (including buildings, street furniture, and grounds equipment)
· Fidelity Guarantee
· Cyber Liability (where applicable)
The existing policy is due to expire on 31st March 2026. Zurich Municipal has issued renewal terms for the next policy year.
The renewal premium of £6004.38 can be met from the Council’s approved 2026/27 insurance budget which is under the General Administration Budget Line.

Recommendation
That Oakham Town Council approves the renewal of the Zurich Municipal insurance policy for the next 12‑month period at the quoted premium of £6004.38 and authorises the Clerk/Responsible Financial Officer to complete the necessary documentation.


	Proposal: 

“That Oakham Town Council approves the renewal of the Zurich Municipal insurance policy for the period 1/4/26 -31/3/27 at a premium of £6004.38 and delegates authority to the Clerk to finalise the renewal and issue payment.”



For completion by the office
	In Budget  ☒
	Spend Authorised  ☐

	Budget Header: General Administration
	Amount:£6004.38

	Estimates  ☐
	Quotes             ☒
	Emergency Spend  ☐
	Sole supplier ☐
	Specialist  ☐
	FY:

	P.O         .  ☐
	Invoice Checked    ☐
	Reason for spend: 

	Section 111, Local Government Act 1972 – “Subsidiary Powers”

	Contract Finders     ☐
	Supplier: Zurich Insurance
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