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	Agenda Item:14

	Date of Meeting: 14th January 2026
	

	

	OAKHAM TOWN COUNCIL

	

	Report Authors: Finance Committee
	Subject: Budget and precept FYE2026/27

	Title:  Setting the budget and precept 

	Strategic Aims:
To protect and enhance the amenities in Oakham Town

	The Finance Committee's budget for the Financial Year 2026/27 (FYE 2027) allocates a precept of  £306,777 to ensure the continuation of our services over the next 12 months. Despite significant financial pressures, this figure represents only a 4.6% increase over last year’s expenditure.

Prudent fiscal management has enabled us to absorb a 12-month inflation rate of 3.4% for 2025 There are continuing pressures on our budget for example the increase in the Oakham Hopper cost to 27K

We are delivering a balanced budget, ensuring the continued provision of key local services such as park and toilet maintenance, community lighting, play area inspections, the free Hopper bus service, floral displays, Christmas decorations, and events in the park. We have also addressed the substantial cost of resurfacing the Princess Avenue play area and provided a degree of additional futureproofing, allowing for the potential move of our office to Victoria Hall

Our efforts are focused on significantly enhancing the quality of life for Oakham residents and actively encouraging visitors to our vibrant community. Notable projects include:
· Refurbishment of the Church Street Toilets. using the Community Infrastructure Levy (CIL) and the UK Shared Prosperity Fund (UKSPF).
· Regeneration of the Town Centre: Collaboration with Rutland County Council, funded primarily by the UKSPF.
· Victoria Hall: Investigating moving to this historic central building to secure the long-term future of this valuable community asset.

Should the council approve the draft budget, we will have produced a balanced budget for FY2026/27, while also ensuring a prudent amount of reserve funding.
This structured approach underscores our commitment to maintaining and enhancing community services while ensuring fiscal responsibility


	Proposal:
That council approves the Finance Working Group proposal of:  
· The Budget set out in the table below
· A precept demand to be presented to Rutland County Council of £306,777. An increase of 4.6% from the previous year.
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Report Authors:   Finance Committee  Subject:   Budget and precept  FYE202 6/27  

Title:     Setting the budget and precept    

Strategic Aims:   To  protect and enhance the amenities in Oakham Town  

The Finance Committee's budget for the Financial Year 202 6 /2 7   (FYE   202 7 ) allocates   a precept  of    £ 306,777  to ensure the continuation of our services over the next 12  months.  Despite significant financial pressures, this figure represents only a 4. 6 %  increase over last year’s expenditure .     Prudent fiscal management has enabled us to absorb a 12 - month inflation rate of  3.4% for 202 5   There are continuing pressures on our budget for example the increase  in the Oakham Hopper  cost to 27K     We are delivering a balanced budget, ensuring the continued provision of key local  services such as park and toilet maintenance, community lighting, play area  inspections, the free Hopper bus service, floral displays, Christmas decorations, and  events in t he park. We have also addressed the substantial cost of resurfacing the  Princess Avenue   play area and provided a degree of additional  futureproofing ,  allowing for the potential  move of our office to Victoria Hall     Our efforts are focused on significantly enhancing the quality of life for Oakham  residents and actively encouraging visitors to our vibrant community. Notable projects  include:      R efurbishment of the Church Street Toilets .   using the  Community  Infrastructure Levy (CIL)   and the  UK Shared Prosperity Fund (UKSPF).      Regeneration of the Town Centre:   Collaboration with Rutland County  Council, funded primarily by the UKSPF .      Victoria Hall:   Investigating moving to this historic central building  to secure the  long - term future of this valuable community asset.     Should the council approve the draft budget, we will have produced a balanced  budget for FY202 6 /2 7 , while also ensuring a prudent amount of reserve funding.   This structured approach underscores our commitment to maintaining and enhancing  community services while ensuring fiscal responsibility    

Proposal:   That council approves the Finance  Working Group  proposal of:        The Budget set out in the table below      A  precept demand to be presented to Rutland County Council of  £306,777 . An  increase of  4. 6 % from   the previous year.  

   

